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Abstract: The basic objective of financial reporting is provision of information useful for assessing a company performance 

and prospect. Low quality financial reporting contains inaccurate, misleading information that may result in losses and reduced 

confidence in corporate governance mechanism. Emerging globalization requires business entities to develop means of 

processing financial information accurately and speedily for users decision making. Therefore, this study was conducted to find 

out the effect of accounting software on the quality of corporate reporting. The study adopted cross-sectional survey research 

design and used structured questionnaire to collect primary data. The research instrument was validated using Cronbach Alpha 

to test the reliability of the instrument which showed coefficient of 0.704 for accounting information system and 0.806 for 

corporate reporting. The data collected were analyzed using descriptive and inferential statistics. The result of multiple 

regression analysis of hypotheses 1 showed that accounting software has a positive significantly effect on the reliability of 

corporate reporting (R = 0.594, Adj. R
2
 = 0.627, F (3, 485) = 208.685, p = 0.000 < 0.05) while the result of hypothesis II showed 

that accounting software has a positive significant effect on the accuracy of corporate reporting with a efficient of multiple 

correlation (R = 0.629, Adj. R
2
 = 0.390, F (3, 485) = 80.180, p = 0.000 < 0.05). The study concluded that accounting software are 

effective in gathering and processing data and information to produce quality corporate reports. The study recommended that 

accounting software should be made more users friendly since it provides easier environment for businesses to manage 

financial reporting procedures and processing. 
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1. Introduction 

Business entities employ financial reports to account for 

the results of their operations and use of resources obtain 

from the environment. The reports shape the decision making 

process of the many stakeholders associated with the entities 

[30]. The speed of change daily experienced in business 

value chain activities due to effects of globalization requires 

business entities to develop information system that have the 

speed and efficiency capable of delivering timely, accurate 

and reliable business information to guide decision making 

[52]. An Information system is the combination of various 

parts or sub systems which provides the vital Information 

needed by an entity for harnessing its resources and activities 

for improved decision making [23]. Any business entity that 

aims to achieve a continuous and sustained cutting edge 

financial information processing, communication and 

dissemination would require the adoption of information 

strategies of computerized accounting information system, 

tailored towards gaining efficiency and sustained business 

processes [21]. A computerized accounting information 

system consists of logical and physical objects, data, software, 

hardware policies, processes, skills sets and responsibilities, 

all interacting to shape the capabilities of an entity [17]. The 

systems record accounting transactions, using a computer and 

accounting software packages. It is a database oriented 

applications in which the transaction data of an entity are 
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stored in a well organized database. 

The application of computerized accounting information 

system has led to increasing need for accounting software 

technologies in order to ensure effectiveness of operations 

and improvement in decision making process and growth 

[49]. The application of information technologies and 

accounting software has brought improvement to the quality 

of financial reporting of entities as a result of accuracy of 

data and reduction in time used by entities to prepare and 

present their financial statement ([60, 38]). Furthermore, 

accounting information systems contribute to the overall 

functionality of accounting process by increasing the speed 

and accuracy of processing, and production of high quality 

financial report [63]. This is in addition to managers use of 

the systems to control business economic and financial 

resources [31] and its application to shore up the internal 

control system of organization at all times [12]. Thus the use 

of information communication technology has led to enhance 

organization performance and reliability of accounting 

information. ([23, 47]). 

Corporate reporting and accounting functions of a business 

entity expand as the business grows, acquires new customers, 

entered new markets, all leading to increase in volume of 

accounting transactions and increase in exposure of 

information to errors and possible abuse due to complexity of 

the accounting system [67], Computerized information 

processing system present the risk of improper human 

intervention with computer programs and computer files, 

which may lead to tempering with computer based records 

with sole aim of deliberate falsification of accounting 

information and distortion of information essential for 

decision making. In addition, there is the challenge of 

separating accounting functions from operations by users. 

Accounting software is designed to support daily operations 

through data collation, data maintenance and data control to 

facilitate processing of financial information to improve 

internal operation and financial reporting [68]. Thus, 

whenever operation data are mixed with data for accounting 

software, there is the likelihood of inaccurate and incomplete 

financial reporting processing which can lead to misleading 

financial report. The overall effects of these is diminution of 

the value relevance of information contained in the financial 

reports, which can lead to sub-optimal investments decisions 

and loss of financial resources to investors and reduction in 

the value of a business entity [40]. 

In the light of the above, this paper sought to investigate 

whether accounting software are effective to gather and 

process data and information to produce quality corporate 

report. The objectives include to determine whether the use 

of accounting software affect the reliability of information in 

corporate reporting; and examine whether accounting 

software affect the accuracy of corporate reporting. The 

following hypotheses were tested in this study. 

Ho1: Accounting software does not significantly affect the 

reliability of corporate reporting. 

Ho2: Accounting software does not significantly affect the 

accuracy of corporate reporting. 

2. Literature Review 

2.1. Conceptual Review 

2.1.1. Accounting Software 

Accounting Information systems is a combination of 

computer software and hardware assembled for gathering and 

processing transaction data to generate accounting information 

([41, 58]). Accounting Software component of computerized 

accounting information systems are critical to the generation of 

high quality accounting information on a timely basis, and its 

communication to the decision makers in the required format. 

A computerized accounting information system are dependent 

on software packages written on accounting principles and 

procedures and business logic, which enables the systems to 

carry out accounting functions automatically [32]. The 

software component of accounting system allows for a 

seamless processing activity and is imbibed with the capacity 

to validate data, records transactions, update accounts, and 

reconcile ledgers and accounts without human intervention 

([10, 35]) with high-speed and accuracy. 

The critical nature of accounting software and its 

importance is underscored by the fact that part of the 

structural characteristics of computerized accounting system; 

internal controls, automated data processing, relational 

database and automated reporting are synthesized within the 

framework of the accounting software framework, in a 

logically organized form in way to enhanced the performance 

and reliability of the system [48]. 

The need for accounting software became imperative due to 

the growing complexity of organizations accounting transactions 

and operations, vulnerability to errors and the need to produce 

reliable report for effective decision making [67]. 

There are so many types of accounting software; categorized 

as spreadsheet, enterprise resource planning, commercially 

available software and custom accounting software as the major 

types of accounting software [3]. The software are available to 

perform different accounting tasks for the organizations and are 

equipped with different features and processing capabilities. 

Software performance can be measured using such criteria as net 

promoter score, customer lifetime value customer acquisition 

cost, customer churn rate, monthly recurring revenue end 

average revenue per customer [11]. 

2.1.2. Corporate Reporting 

Financial reporting is the process of reporting financial 

activities of a business on a formal way. It is considered as an 

essential resource for any market participation it also reduces 

the mystery and conflict in opinion between all interested users 

[24]. The essential principle (qualitative characteristics of 

assessing the financial reporting is related to the faithfulness of 

the objectives and quality of information contained in an entity 

financial reports [33]. The qualitative characteristics do allow 

for enhanced assessment of the usefulness of financial reports, 

which leads to high level of quality. The quality of corporate 

reporting is found dependent upon the value of accounting 

reporting which is dependent on the information system 

employed. High quality corporate reporting is required to assist 
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users in making investment decisions and to enhance market 

efficiency [29]. The higher the quality of corporate reporting 

the more significant will be the benefits accruable to investors 

and users of the report. The quality of corporate reporting is 

viewed as a broad concept which not only cover financial 

information, it also includes other non-financial information 

necessarily useful for making decision. 

The accounting information system should produce relevant 

reliable information [33]. The usage of appropriate information 

technology is essential to the accounting information system 

because of all the supports to accounting information system in 

order to generate required information is a short period of time. 

Information technology has a considerable influence on the 

accounting information system from the perspectives of 

operating, preparing, processing presents and develop the 

accounting information. Thus this significantly helps to support 

timelines as a qualitative characteristic of financial information 

which results in increasing financial reporting quality, and also 

supporting the quality of accuracy by using effective information 

technology [33], Thus, financial reports are required to be 

faithfully represented, comparable, verifiable, timely and 

understandable, in order that the reports will be transparent, and 

not containing misleading information, and will be precise and 

predictable as indicators of high financial reporting quality [22]. 

2.1.3. Accuracy 

Accurate financial reporting is the tendency of financial 

reports to state the true position of the profitability, asset 

condition, bad debts provisions and other events concisely [1]. 

Accurate financial reporting forms the basis for the evaluation of 

a company and the analyzing of its operational performance, and 

increases the integrity and investment potentials of companies, 

and the rating of the companies before investors [14]. 

Accounting software apart from offering speedy processing 

operations, can also ensure accuracy of financial records by 

reducing or eliminating human errors in calculations, thus 

producing reliable information. The usefulness of computers to 

collect data, process the data and give out the information as 

output with minimal human interference through the use of 

accounting software capable of sorting classifying, calculating 

and summarizing the data to produce information further 

enhances the quality of accounting reports. Information 

systems processing and production processes in manufacturing 

companies are homogeneous, that businesses will lose 

customers who are dissatisfied if the information on product is 

not delivered on time and the product does not confirm to the 

needs (relevance) of customers ([6, 18, 19]). Inaccurate or 

distorted information produced by computerized accounting 

system lead to disruption of operational process both in 

production and accounting functions and may attract huge 

maintenance costs and delay in reporting. If the operational 

information produce by accounting software is accurate, the 

firms will reap the benefit of reduction in waste, be efficient 

and be able to produce timely reports.([4, 36]) 

2.1.4. Reliability 

Reliability as an attribute of accounting information shows 

the extent to which the information provided in financial 

reports is unbiased, free from error and faithfully represents 

that facts and numbers it purports to represent, and be able to 

provide information useful for economic decision making. 

Financial reporting reliability are based on some qualitative 

characteristics of financial reporting specified by conceptual 

framework and include; information having predictive value, 

confirmative value, completeness, neutrality, entity-specific, 

material being free from error and verifiability ([46, 33, 70]), 

The concept of reliability is a critical factor of quality of 

financial reporting which seeks to assure the users of financial 

reports that the information contained in the financial records 

represents the actual conditions, transactions and events of a 

reporting entity [2]. Companies are required to provide more 

unabridged disclosures associated with the underlying 

economic constructs, that the accounting information 

represents in order to assist users to better determine the 

reliability of reports. In line with the corporate objective of 

producing high quality report the adoption of accounting 

software provides better internal control report system at all 

times for use of decision makers [12]. 

2.2. Theoretical Review 

2.2.1. Systems Theory 

Computerized accounting Information System is the 

combination of software and hardware designed to collect, 

record and process financial information data, to produce 

information for decision makers ([51, 32]). Computerized 

accounting information system is a set of interrelated activities, 

documents, and technologies designed to collect and process 

data to give information to varied users. In accordance with the 

system theory a computerized accounting information system 

is a combination of many components or subsystems which 

relate and influence one another with the aim of achieving the 

holistic objective of the system. The system theory useful to 

study the working of phenomena with complex components 

and to understand the interaction between the components and 

how they influence each other [5]. 

The performance of the computerized accounting system 

largely depends on the functional capabilities of its 

components individually and as a system. 

The general system theory as a set of elements standing in 

interrelation among themselves and with the environment 

[16]. The definition aptly points out that every system 

comprises of components that interrelate with themselves in 

performing their functions for the attainment of the entire 

system objective. Computerized accounting system are 

driven by software packages which are prepared taking into 

consideration accounting principles and procedures and 

business requirements in order to enable the system to 

perform the accounting functions automatically [32]. The 

software component of the accounting information system 

allows for the system automation. The automated feature of 

the computerized accounting system facilitates the ability of 

the system to perform many accounting related tasks 

effectively without human intervention [8]. 

The components of a computerized accounting system form the 

architectural framework of the system and represents its structural 
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characteristics: the software architecture represents the logical 

organization of software into various elements meant to enhance 

the system performance and effectiveness [48]. Thus, the internal 

controls, automated data processing, relational database and 

automated reporting elements of the computerized accounting 

system are synthesized within supervisory framework of the 

accounting software, though with the involvement of other 

technological tools for effective performance [27].  

2.2.2. Technology Acceptance Theory 

Business have adopted the use of information system 

technology to become more competitive in controlling 

resource use, gain costs reduction advantage, and improve 

personnel efficiency in order to overcome global 

competitiveness. The acquisition and implementation of 

information system no matter how complex or simple, require 

users acceptance and confidence in order to subdue the 

reluctance of users in accepting new technology ([56, 57]). 

Thus there is the need to understand the issues that influence 

users decisions to adopt a particular system and to take them 

into consideration at the development stage of the system ([43, 

57]) The need to have understanding of the users response to 

technology adoption led to the proposition of the technology 

acceptance model to explain how users deal with the adoption 

of new technologies [20]. 

The technology acceptance model is an information system 

theory developed in 1989, based on theory of reasoned action 

[52]. The theory posits that two factors influence the decision of 

people on whether to accept and use new technology. The two 

factors are perceived usefulness (PU), and perceived 

ease-of-use (PEOU) [20]. It is explained that the attitude of 

users of a technology is dependent on how the users perceived 

the usefulness of it to their work. Also, the perception of the 

user about the ease of use to accept the change in the use of the 

technology. The Technology Acceptance model has widely 

gained the attention and readiness of end users in the uses of the 

new technology and systems in many areas of applications [26].  

The application at this theory to the use of accounting software 

will mean that when users of a software, perceives the software to 

be useful in enhancing their efficiency in the product of their 

tasks, they are more likely to accept the software, on the other 

hand, users may be reluctant to use a software, where it 

usefulness is in doubt. Furthermore, it is believed that where 

accounting software is easy to use, then users are more likely to 

use the software. Thus it is argued that the perceived usefulness 

of an accounting software and degree of complexity will 

influence the use of computerized accounting system. 

2.3. Empirical Review 

The challenges encountered with the use of traditional 

method of processing paved the way for computerized 

accounting information system ([64, 45]). The use of manual 

approaches by organization for capturing and recording 

accounting transactions is very time consuming and involves 

too much paper work [42], and often resulted in lack of fair 

financial data, which often led to improper decision making 

by management [15]. 

The key indicators determining the quality of financial 

information from the perspective of the developers of 

accounting standard are relevance and reliability which enhance 

the usefulness of information to decision makers [44]. 

A computerized accounting information processing is a 

total suit of components which comprises all inputs, storage, 

transactions, processing collecting and reporting of financial 

transaction data. 

The study carried out to investigate the effect of 

accounting information system on organizational 

performance and the moderating effect of organizational 

culture in the relationship between accounting information 

system success factors and organizational performance in 

Jordan banking section. The study performance variable 

tested were service quality, quality of information, system 

quality and data quality. Primary data were used and 

analyzed with PLS SEM technique. Findings revealed that 

service quality, information quality and system quality are 

the significant accounting information system success factors 

for increasing organization performance. The result of the 

study also suggested that organizational culture influence 

performance by interaction with information quality, data 

quality and system quality ([1, 9]). 

The adoption of information technology sophistication and 

management have positive linear relationship with the quality 

of, and economic feasibility of accounting information 

reports [28]. 

Conducted an examination of the effect of accounting 

information system on financial and non-financial measures 

of companies in Nigeria, using multiple linear regression to 

analyzed data revealed that accounting information system 

have positive significant effect on financial and non-financial 

measures indicators [37]. 

A study of impact of accounting information system on 

effectiveness of internal control and firm performance 

revealed that effective and efficient controls are effected 

through accounting software, which leads to better and 

reliable accounting information for better decision making 

for both internal and external users [59]. Just as several 

studies have found that the security, ease of use, and 

efficiency are the key features of information system quality 

and that information quality dimension includes accuracy, 

timeliness and completeness. Overall information quality and 

system quality have significant influences on accounting 

information system effectiveness, as the results of the study 

conducted to investigate the interrelationship among the 

quality measures of information system success including 

system quality, information quality and service quality that 

will influence accounting information effectiveness. 

Their is a statistically significant positive effect on the 

nature and security of accounting information system on the 

quality of financial data in a study conducted to identify the 

effect of the use of accounting information system on the 

quality of financial data, which will have a cascading effect 

to enhance the quality of financial data which further 

improves reliability of accounting information [7]. 

The application of accounting software according to has 
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enhanced the accounting information processing and is 

improving the reliability of transaction data entry, storage 

and preparation of financial statement and related 

information and is impacting the decision of users of the 

financial statement [64]. 

Accounting software enhances the quality of financial 

reporting through reliable and accurate data entry and 

improved data processing speed to generate credible 

information for good corporate governance [64]. 

 Accounting software, allows for recording of large 

accounting transactions, reduction of manual and clerical 

tasks and generation of timely management information for 

decision making to the satisfaction of stakeholders and 

enhance the efficiency of accountants and assist them to 

satisfy the stakeholders services requirement ([4, 13], 66]). 

Accounting information system allow for efficiency in 

recording accounting transactions, analyzing, monitoring and 

analyzing financial statement of any company, just as it helps 

organizations to prepare documents necessary for taxation 

purpose and generate information that support many other 

organizational tasks from the results of investigation 

conducted to determine the prospects and challenges of 

accounting software ([34, 39]), and in addition, the use of 

computerized accounting system speed up the job completion 

rate of users and enhances the quantity of the work done 65]. 

Studies have revealed that accounting and auditing firms 

that use information technology software have enhanced the 

quality of their accounting and auditing tasks [60]. 

2.4. Conceptual Model of Interaction of Accounting Software and Corporate Reporting 

 
Source: Researcher’s Model (2021) 

Figure 1. Research Model. 
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3. Methodology 

The study adopted cross-sectional survey research design with 

the target population comprising 1517 SMEs who operates 

supermarkets in the city of Lagos. Cochran formula was employed 

to determine a sample size of 564. Stratified random sampling and 

proportionate techniques were used to group the sample to definite 

categories of managers and supervisors to ensure desired sample 

size in each stratum for adequate representation. A structured 

questionnaire was designed to collect primary data. The research 

instrument was validated and Cronbach’s alpha reliability test 

showed coefficients of accounting software was 0.704, while 

corporate reporting had a value of 0.896. 

Table 1. Decision Criteria. 

 Hypothesis Model A priori Expectations if; 

1 Ho1 AS = α0 + β1Ri + µi P ≤ 0.05: β1 ≠ 0, H01 will be rejected 

2 H02 AS= α0 + β2Ai + µi P ≤ 0.05: β2 ≠ 0, H02 will be rejected 

Source: Researcher’s Apriori Expectations 

Where; 

AS = Accounting Software 

CR = Corporate Reporting 

R = Reliability 

A = Accuracy 

µi = standard error 

α = constant factor 

β = coefficient of beta 

It is expected that accounting software usage in the selected 

supermarkets will positively affect corporate reporting by 

combined variables of reliability and accuracy. The two 

variables are considered critical in the ability of an 

entrepreneur to survive environmental turbulence in a 

computerized business environment. 

4. Results and Discussion 

4.1. Data Analysis  

A total of 564 copies of questionnaire were administered 

out of which 493 were returned representing a response rate of 

87.4%. This was considered adequate to draw conclusions on 

the study. Descriptive and inferential statistics were used for 

data analysis. Multiple regression analysis was used to 

statistically test the hypotheses. 

Table 2 presents that out of four hundred and ninety three 

(493) sampled respondents in the supermarkets, majority 

51.5% were managers. About forty one percent had second 

degree while majority (42.4%) had experience of 11 years in 

the business. The result revealed that the respondents were 

well represented; professionally qualified, thus increasing 

the authenticity of the information supplied 

Table 2. Respondents General Information. 

Respondent’s Position Frequency Percent Cumulative percent 

Manager 239 48.5 48.5 

Supervisor 254 51.5 100.0 

Total 493 100.0  

Respondent’s Educational Qualification    

First Degree 197 40.2 40.0 

Post graduate 206 41.8 82.0 

Others 90 18.0 100.0 

Total 493 100.0  

Respondent’s experience in the business (years)    

1 – 4 126 25.6 25.6 

5 – 10 158 32.0 57.6 

11 years and above 209 42.4 100.0 

Total 493 100.0  

Source: Fieldwork, 2021 

4.1.1. Hypothesis Testing 

Hypothesis 1 

According to Table 3 when tested to show whether 

accounting software has any effect on accuracy of corporate 

reporting of the selected supermarkets in Lagos state produced 

a coefficient of multiple correlation, an adjusted R
2
 = 0.627 at 

p = 0.000 < 0.05. It is therefore clear from hypothesis one that 

accounting software significantly and positively affect the 

reliability of corporate reporting of selected supermarkets in 

the city of Lagos (Adj. R
2
 = 0.627, F (3, 485) = 208.685, p < 

0.05). The final regression model for this becomes: 
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Table 3. Regression Coefficients of Accounting software on the reliability of corporate reporting. 

Coefficientsa 

Model 
Unstandardized Coefficients Standardized Coefficients 

T Sig. 
Collinearity Statistics 

B Std. Error Beta Tolerance VIF 

1 
(Constant) 72649.811 96893.829  .750 .487   

Reliability 5.566 1.307 .834 4.257 .008 0.563 3.193 

a. Dependent Variable: Corporate Reporting 

R = 0.594, Adj. R2 = 0.627, F (3, 485) = 208.685, p = 0.000 < 0.05 

Source: Researcher’s Study (2021) 

AS = 72649.811 + 5.556 (R)                                    (1) 

The apriori expectation is that if β1 ≠ 0 and p £ 0.05 H01 should be rejected, otherwise it should be accepted. However, based on 

the result of the hypothesis, it was found that p = 0.000 < 0.05. We therefore conclude that accounting software have significant 

effect on the reliability of corporate reporting in the Lagos state. Thus, we reject the null hypothesis. 

4.1.2. Hypothesis 2 

Table 4. Regression Coefficients of Accounting software the accuracy of corporate reporting. 

Coefficientsa 

Model 
Unstandardized Coefficients Standardized Coefficients 

T Sig. 
Collinearity Statistics 

B Std. Error Beta Tolerance VIF 

1 
(Constant) 4.402 1.405  3.132 0.002   

Accuracy 0.261 0.094 0.155 2.779 0.006 0.395 2.530 

a. Dependent Variable: Corporate Reporting 

R = 0.629, Adj. R2 = 0.390, F (3, 485) = 80.180, p = 0.000 < 0.05 

Source: Researcher’s Study (2021) 

Table 3 shows the result of multiple regressions on whether 

accounting software significantly affect the accuracy of 

corporate reporting in selected supermarkets in Lagos state. 

The table shows that accounting software has positive and 

significant effect on accuracy of corporate reporting in the 

selected supermarkets with a coefficient of multiple 

correlation, an adjusted R
2
 = 0.390 at p = 0.000 < 0.05. The 

table further provides the coefficients of the regression model 

designed to investigate the effect of accounting software on 

corporate reporting. From the results, accuracy contribute 

significantly to corporate reporting of the selected 

supermarkets. The results show that unstandardized 

coefficients of accuracy (β = 0.261, p =0.002) is statistically 

significant. This implies that a unit increase in the accuracy of 

accounting software usage will have 0.261 increase in 

corporate reporting of the selected supermarkets. 

The final regression model for thus becomes: 

AS = 4.402 + 0.261(A)             (2) 

The apriori expectation is that if β1 ≠ 0 and p £ 0.05 H02 

should be rejected, otherwise it should be accepted. However, 

based on the result of the hypothesis, it was found that p = 

0.000 < 0.05. We therefore conclude that accounting software 

will significantly affect the accuracy of corporate reporting in 

the Lagos state. Thus, we reject the null hypothesis. 

4.2. Discussion of Findings 

The first hypothesis revealed accounting software 

positively and significantly affect the reliability of corporate 

reporting. By using accounting software businesses can 

enhance their corporate reporting performance. This finding is 

consistent with the study of [25] who established that 

accounting software system is reliable when information 

delivered on time and with error-free performance thus 

enhancing corporate reporting reliability, which in turn leads 

to better internal organizational efficiency. The study 

conducted by [8] in Jordan also revealed that Jordan 

International Investment Company has benefitted the most 

with accounting information system. [37] results is not an 

exception from previous studies where it was reported that 

accounting information system exert significant positive 

effect on financial and non-financial measures indicators of 

companies in Nigeria. Furthermore, studies have revealed that the 

use of accounting software generate better and reliable accounting 

information for manager in their decision making ([64, 7, 59]). 

The result of the second hypothesis showed that accounting 

software has significant and positive effect on the accuracy of 

corporate reporting among supermarket outlets in Lagos state. 

Firm will benefit from reduced labour costs and waste when 

the operational information from accounting software is 

highly accurate [55]. Accordingly, one of the important 

benefits of good accounting software is that it reduces human 

error that usually occurs during calculation and data entry. 

Inaccuracies in financial statements could lead to crises that 

may impact corporate reporting. The report on financial 

reporting quality in Atlanta, the United States as one of the 

developed country form opinion that the widespread failure in 

the financial information quality has created the need to 

improve on the accounting software [55]. 

The position is supported by a study that revealed that 

effective information technology improves timeliness and 
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accounting of financial reporting [53]. while some studies also 

reveled that accounting sufferance reduces manual and clerical 

tasks information processing, thus leading to generation of a 

accurate information for decision makers ([13, 18, 46]).  

5. Implication of the Study 

The results of hypotheses tested showed that the use of 

accounting software offers speed, accuracy, reliability and 

timeliness to accounting information processing, thus any 

investment on accounting software will enhance accounting 

processes of transactions data entry, storage processing and 

preparation of corporate report and other smart reports and its 

timely dissemination to stakeholders for decision making. 

This has the overall effect of the improving the corporate 

governance mechanism of an entity, this would boost the 

confidence of the stakeholders and possible improvement on 

the market efficiency of corporate organizations. 

6. Conclusion and Recommendations 

Technology has changed the face of the business world. 

Accounting software are designed for businesses to manage 

accounts and simplify financial operations in organizations. 

Accounting software makes it easier for business owners to 

manage financial procedures, performing financial tasks 

correctly and quickly thus enhancing corporate reporting in a 

computerized business environment. Based on the findings 

generated from data analysis, the study concluded that 

accounting software are effective in gathering and processing 

data and information to produce quality corporate report 

supermarkets outlets in Lagos state. Additionally, the findings 

showed that accounting software positively and significantly 

affect reliability and accuracy of corporate reporting in 

computerized business environment like that of supermarkets 

in Lagos state, Nigeria. 

The accurate and reliable information in any business 

environment is very crucial to corporate reporting. Thus, to 

improve level of accounting software usage especially among 

firms in Nigeria, the software should be more user-friendly 

since it makes work easier for business owners to manage 

financial procedures, performing financial tasks correctly and 

quickly. 
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